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TOGEIER with all and singular the rights, members, hereditanents. and appurteranas to the sone helunging or in any way
incident o appertaining, including all bhuiltin stoves and rdiigeratons. heating. air conditivnang, plunhing and cectrical fivtures. wall
to wall carpeting, fences and gates. and any other esquipment or fistures now or hereafter sttched, cnacted or fitted incany anner,

it being the intention of the partics hereto that all such fidures and equipinent, other than houschol fumiture, be cosidered a pait of
the realty.

l— TO HAVE AND TO HOLID all and sisgelar the said premises unto the Mortgayee, its suceessars and assigns forever.

The Motgagor represents and warrants that said Mortvagor is seized of the above described premises in fee simple absolute; that I
the above described promises are free and dear of all liens or other encunmibrancys; that the Mortgager is howfolly empowered to con-

vey or encumber the sime; and that the Mortgagor will forever defoend the soid premises wnto the Motgagee, its siessors and assigns,

1 from and against the Mortgagor and every person whomsearer lawfully cliiming or to «ait the sume or any part thereof.

} THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgegor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
tinses and in the manner therein provided.

2. That this mortzage will secure the Mettzagee for any additional sums which may be advined hereafter, ot the option of the
- Morlgagee, for the pasment of taxes, or public assessments, hazard: josnrance proniums, repaits o1 other suchy purposes pursmant to the

: provisions of this mortgage. and alo for any loans or advances that may hereafter be nade by the Mutgagee to the Motpagor wnler
the authority of Sec. 45-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; and ali suins w abianced shall bear
. interest at the satne rate or rates as that provided in said note unless otherwise agrecid upon by the pastivs and shall be payable at the
i : demand of the Mortgagee, unless othenrwise provided in writing. :

3. Thst Mortgagor wili keep the improvements on the mortggaged premises, whether now existing or hercadter to be erected, insured
against loss by fire. windstorni and other hazards in a sum not less then the balance due bercunder at any tie and in 4 company or
; : companies aceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Matayee and
3 : agrees that all such policies shall he held by the Mortgagee should it so revquire and shall ixlude loss payable dasws in Lawvor of the
: Mortgagee; and in the event of loss, Mortgagor will give immexliate notice thereof ta the Motgagee by registered mals and should the
’ : Moitzagor at any tiune fail to keep said premises insured or fail to pay the premiums for swh insurance, then the Motgayes may cause

swch impraements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

T

4. “That the Morgagor will keep all improvements upon the norgaged premises in good repair, and shoeld Matragor fail to do i
s0.the Mortzagee imay. atits option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as Leeinabove provided.

Shad

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the irdebtedness secured hereby in.a sum sufficient to pay the mortgage debt. with the Mortgagee  as boneficiary, and if the

ngiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 pat of the mortgage
cbt. : .
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6. That Mortgavoer agrees to pay all taes and other public assessments levied agaiot the motgaged premises on or before the \
. Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immealdistely upon payment, and should the Mort- :
3 : wazor £ail to pay such taxes and assessinents when the same shall fall due, the Mortgagee may, at its option pay the same and charge

the amonuts so paid to the mortgage debt and collect the same tnder this mortgage, with iunterest as above provided.

7. That if this mwotgage secures a “comstruction loan”, the Mortgagor agrees that the principsl amount of the indeltedness hereby

; ; sccurexd shall be dishursed to the Mortgagos in periodic payments, as construction progresses, in acwrdance  with the terms and cpndi-
3 : !i(&ns of 2 Construction Loan Agreetnent which is separately executed but is made a part of this moitgage and incorporated herein by
TEICIence.

$. Thit the Mortgagor will pot further encumber the premiises above described, without the prior consent of the Mortgagee, and
should the Morteiuor so encumber such premises, the Motgagee may, at its option. dedare the indebtedness Lereby secured to be

- _ inmediately due and payable and may institute any proceedingzs necessary to collect said irdebtedness.

g : 9. That should the Mortgagor alienate the imortziged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, _and_
? the within morteaue indebtedness is not paid in full, the Mortggagor or hiv Purchaser shall be required to file with the Association an
2

application for an assumption of the mnotteage indebtadness, pay the reasonilile cost as required by the Associastion for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed! of Conveyance, and have the interest
rate on the Joan balace existing at the tine of transfer modified by increasing the interest rate on the saidd Joun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a loser inerease in interest rate as may
be determined by the Association. The Association will notify the Muottzazor or his purihaser of the rew interest rate and monthly pay-
ruents. and will mail him a new passbook. Should the Mortaagor, or bis Purchaser, fail to comaply with the provisions of the within
paragraph the Mortgagee. at its optioan. may declare the indebtedness herehy secured to be immediately due and payable and may
instfute auy proceedings necessary to colled said indebtedness.
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10. That should the Mortezazor fail to make payments of principal and interest as due on the promissory note and the same shatl be
urpaid for a period of thirty (30} days. or if there shoul be any faithire to comply with and abide by any bylaws or the charter of
the Mortzagee, or any stipulations set out in this mortzage. the Mortzagee. at its option may write to the Mortzagor at his ast known
address giving him thitty (30) davs in which to rectify the said defandt and shonld the Mortgagor £21 to rectify said default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the rernaining term of the loan or
for a lesser tarm to the maximum rate por asnum permitted to be chuged at that time 1y applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be adinded accondingly.
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~E1. That should the Mortgayor fail to make paymcnts of principal and interest lue on the premisory note and shonldd any monthly
f installmert become past due for a period in excess of 13 davs, the Mortzazes may collet a “hate charge™ ot to ex an amount

equal to fire {39% ) per centum of any such past due isstallinent in order to cover the eatra expense inciclent to the handling of such
delinquesnt payments. '

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceruing from
the monigaged premises. retaining the right to collect the same so long as the dedit hardiy secured is not in arrears of payment. but
should zny part of the principal indebtedness, or interest, taxes, or fize instrance preminms, be pat duee and unpaid. the Mortgagee
may without notice or further proceedings take over the mortmaged premises, if they shall e occipied by a tenant or tenants. and
collect said rents and profits and apply the saie to the indebtednes herely sevured, without lialidity te account for anything more
than the rents and profits actually collected, kss the cost of collection and any tenant is authorizal. upon reuest by Mortgagee, to
make all rental payments direct to the Mortgagee. withou lishility to the Morteazor. until notified to the  contrary by the Mortgages;
and shoul said premises at the time of such defanlt be occupie<d by the Martizagor, the Mortgagee may apply to the Judge of the .
County Court or to any Judge of the Cout of Common Fleas who shall be resident or presiling in the county, aforessid for the appoint-
ment of a receiver with authority ta take possession of said premises and wollect such rents andd profits, applying said rents, after pay-

injlzk;hgdccs! of collection, to the mortzage debt without liability b acvount for ansthing more $an the rents and profits actually
[at] ted. '
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note secured heveby is fully paid, the following swins in additionn to the puments of principal and interest prrovidad in said note: a sum
equal to the premiums that will next bhecome due and pavable on palides of morteare garanty inwnnce (if applicable, fire and other
hazard insurance covering the mortgaged property. plus taves. and asessients neat Jdue oa the mortzazed premises {(all as estimated by
the Mortzagee ) Tess all sumis already paid therefor. divided by the nimber of months to dipse hefore one month prior to the date when '
sch preminms. taxes. and assessments will be due and payable, such sums to be held by Morteage to pay aid premivms, taxes and
Sp(‘(‘ia] assesstnents. Should these payments exceex] the amount of pouKnls ;1('(".1“}' made ‘l_\' the Motearee for tates, assessments, of
insurance preminms, the excess may be aedited by the Mortzagee on subisequent payments to be male by the Mortgavor: if, however.
said sums shall be insufficient to make said payvments when the sanic shall hecome due and payalle, the Mettaagor shall pay’ to the
Mortgragee any amaounts necessary to make up the deficieney. The Mortgagor farther azrees that at the ensl of ton vears from the date
l"i‘ermf, Meatpasree nay, at its option. apply for rencwal of mortgage muaranty or similar insarance Gf applicalble) wvering the balance
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n remaining due on the mortzage debt. and the Mortcator may. at its option, pay the sinele peminm required for the remaining
vears of the term. or the Mortzagee may pav such premium and add the same to the morteize debt inwhich ot theé Morteagor shall

repay to Mortgagee such preminm paymerd, with intaet. at the rate spedificd o aaid promisson nate, in ogul monthly installments
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1 13. That the Morteagee. at its option, may require the Mortuazor to pay to the Martzazee, on the first ay of each month until the
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